Protokoll fort vid arsstaimma med aktieagarna i
GARO Aktiebolag (publ), org.nr 556051-7772,
I Gnosjo den 11 maj 2023

Minutes kept at the Annual General Meeting of
shareholders in GARO Aktiebolag (publ), corporate ID
No. 556051-7772, held in Gnosj®, Sweden, on 11 May 2023

§1
Stamman 6ppnades av styrelsens ordférande, Rickard Blomqvist.

The Chairman of the Board, Rickard Blomqvist, opened the Meeting.

§2

Rickard Blomquvist utsags att sasom ordférande leda férhandlingarna vid stamman. Det
antecknades att sasom sekreterare vid stamman tjanstgjorde advokat Aleksander
Ivarsson.

Beslutades att gaster fick narvara vid stdmman.

Rickard Blomqvist was appointed Chairman to lead the proceedings at the Meeting. It was noted that
attorney at law Aleksander Ivarsson served as secretary at the Meeting.

It was resolved that guests could attend the Meeting.

83

De aktiedgare som upptagits sdsom narvarande i bilagda forteckning Bilaga 1 hade inom
foreskriven tid anmalt sitt deltagande i stamman. Forteckningen godkandes sasom
rostlangd vid stdmman.

The shareholders recorded as present in the enclosed Appendix 1 had announced their intent to
participate in the Meeting within the stipulated time. The list was approved as the voting list at the
Meeting.

84

Det i kallelsen intagna forslaget till dagordning godkéndes av stamman.

The proposed agenda published in the notice was approved by the Meeting.
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85

Joakim Celinder (representerande bland annat Swedbank Robur fonder) och Stefan
Jonsson (representerande Stefan Jonsson Invest AB), utsags att jamte ordforanden
justera dagens protokoll.

Joakim Celinder (representing inter alia Swedbank Robur fonder) and Stefan Jonsson (representing
Stefan Jonsson Invest AB), were appointed to approve the minutes, jointly with the Chairman.

86

Anmaldes att kallelse till stdmman skett genom annonsering i Post- och Inrikes
Tidningar den 5 april 2023 samt att kallelsen offentliggjorts och hallits tillganglig pa
bolagets webbplats den 31 mars 2023. Att kallelse har skett har vidare annonserats i
Dagens industri den 5 april 2023. Stamman konstaterades vara i behérig ordning
sammankallad.

It was reported that notice to attend the Annual General Meeting had been published on 5 April 2023 in
Post- och Inrikes Tidningar and that the notice was made available at the company’s website on

31 March 2023. Further, on 5 April 2023 the Company announced in Dagens industri that notice had
been issued. It was determined that the Meeting had been duly convened.

87

Ordforanden l&mnade ordet till den verkstallande direktéren Patrik Andersson for
foredragning avseende verksamhetsaret 2022 och fragor fran aktiedgare besvarades.

The Chairman gave the floor to the CEO Patrik Andersson for a report on the business year 2022 and
questions from the shareholders were answered.

§8(a)-(b)

Ordforanden upplyste att arsredovisning med tillhdrande balans- och resultatréakning
och revisionsberattelsen samt koncernbalans- och koncernresultatrakning och
koncernrevisionsherattelsen for rakenskapsaret 2022, liksom revisorsyttrande om
huruvida de riktlinjer for ersattning till ledande befattningshavare foljts har funnits
tillgangliga pa bolagets hemsida och skickats till de aktieagare som anmalt att de vill
erhélla dessa. Konstaterades att ovan namnda handlingar ansags framlagda vid
stamman.

Auktoriserade revisorn Joakim Falck foredrog revisionsberattelsen och
koncernrevisionsberattelsen. | samband hdrmed bereddes tillfalle for aktiedgarna att
stalla fragor.

The Chairman reported that the Annual Report with the accompanying Balance Sheet and Income
Statement and the auditor’s report, and the Consolidated Balance Sheet and Consolidated Income
Statement and the consolidated auditor’s report for the financial year 2022, as well as the statement of
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the auditor on the compliance of the guidelines for remuneration to the CEO and other senior executives
have been available on the company’s website and have been distributed to all shareholders who
registered that they wished to receive a copy. It was noted that the aforementioned documents were
considered presented at the Meeting.

Joakim Falck, authorised public accountant, presented the Auditor’s Report and the Group Auditor’s
Report. In relation hereto, the shareholders were given the opportunity to ask questions.

89

Stamman beslutade héarefter:
The Meeting hereafter resolved:

a) att faststalla den framlagda resultatrakningen och balansrdkningen samt &ven
koncernresultatrékningen och koncernbalansrakningen.

a) to adopt the Income Statement and Balance Sheet and the Consolidated Income Statement and
the Consolidated Balance Sheet as presented.

b) att i enlighet med styrelsens forslag pa sa sétt att:

till aktiedgarna utdelas 0,80 kronor per aktie uppdelat
pa tva utbetalningstillfallen om vardera 0,40 kronor per

aktie 40 000 000 kronor
i ny rakning dverfores 318 642 461 kronor
Summa 358 642 461 kronor

samt att sdsom avstamningsdagar for ratt till utdelning faststalla den
15 maj 2023 respektive den 15 november 2023.

Konstaterades att utbetalning berdknas komma att utsandas av Euroclear med
start den 19 maj 2023 respektive den 20 november 2023.

b)  to in accordance with the Board’s proposal to:

pay to shareholders a dividend of SEK 0.80 per share divided into

two equal payments of SEK 0.40 per share SEK 40,000,000
carry forward SEK 318,642,461
Total SEK 358,642,461

and to set the record dates for the entitlement to dividends as 15 May 2023 and 15 November
2023, respectively.

It was noted that payment by Euroclear is expected to be distributed starting on 19 May 2023
and 20 November 2023, respectively.

c) att bevilja styrelsens ledamoter och den verkstéllande direktdren ansvarsfrihet
for rakenskapsaret 2022.
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Det antecknades att varken styrelseledamdterna eller den verkstéllande
direktoren deltagit i beslutet savitt avsag dem sjalva.

c) The Meeting resolved to discharge the Board members and the CEO from liability for their
administration of the company for the financial year 2022.

It was noted that neither the Board members nor the CEQ participated in this resolution as
regards themselves.

§10

Niklas Bogefors, representerande valberedningen, redogjorde for valberedningens
arbete och forslag infor arsstamman 2023.

Stamman beslutade i enlighet med valberedningens forslag att antalet styrelseledamoter
ofdréndrat skulle vara sju stycken, utan suppleanter samt att antalet revisorer oférandrat
skulle vara en, utan revisorssuppleanter.

Niklas Bogefors, representing the Nomination Committee, reported on the work and proposals of the
Nomination Committee in respect of the Annual General Meeting 2023.

The Meeting resolved in accordance with the proposal of the Nomination Committee that the number of
Board members would be unchanged seven, without deputy members and that the number of auditors
would be unchanged one, without deputy auditors.

§11

Stamman beslutade i enlighet med valberedningens forslag att arvode till av
bolagsstamman valda styrelseledamoter ska utga med 725 000 kronor till ordféranden
och 300 000 kronor till var och en av de 6vriga bolagsstammovalda ledamdterna som
inte &r anstéllda i koncernen. Vidare beslutade stimman i enlighet med valberedningens
forslag att arvode till ledamoterna i revisionsutskottet ska utga oforandrat med

100 000 kronor till ordféranden och 50 000 kronor till var och en av de 6vriga
ledamdterna i revisionsutskottet samt att arvode till ledamoterna i ersattningsutskottet
ska utga ofdrandrat med 50 000 till ordféranden och 25 000 till var och en av de 6vriga
ledamoterna i ersdttningsutskottet.

Stamman beslutade i enlighet med valberedningens forslag att arvode till revisorn ska
utgd i enlighet med godkand réakning.

The Meeting resolved in accordance with the proposal of the Nomination Committee that fees to the
members of the Board elected by the Annual General Meeting, excluding remuneration for Committee
work, shall be paid by SEK 725,000 to the Chairman of the Board and SEK 300,000 to each of the other
Board members elected by the Annual General Meeting who are not employed by the group. Further, the
Meeting resolved in accordance with the proposal of the Nomination Committee that fees to the members
of the Audit Committee shall be unchanged and be paid by SEK 100,000 to the Chairman and

SEK 50,000 to each of the other members of the Audit Committee and that fees to the members of the
Remuneration Committee shall be unchanged and paid by SEK 50,000 to the Chairman and SEK 25,000
to each of the other members of the Remuneration Committee.
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The Meeting resolved in accordance with the proposal of the Nomination Committee that fee to the
auditor shall be paid according to approved invoice.

§12

Noterades att valberedningen foreslagit omval av styrelseledamdéterna Martin Althén,
Rickard Blomqvist, Susanna Hilleskog, Mari-Katharina Jonsson Kadowaki, Johan
Paulsson och Lars-Ake Rydh samt nyval av Lars Kongstad. Noterades vidare att
valberedningen foreslagit omval av Rickard Blomqvist som styrelsens ordférande.

Upplyste ordféranden att de till omval foreslagna ledamdéternas uppdrag i andra foretag
finns angivna i arsredovisningen samt att den till nyval foreslagna ledamotens uppdrag
finns angivna i valberedningens forslag och motiverade yttrande. Konstaterades att de
uppdrag vilka de foreslagna styrelseledaméterna har i andra foretag skulle anses sdsom
foredragna vid stamman.

Stamman valde for tiden intill slutet av nasta arsstamma till

styrelseledaméter: Rickard Blomqvist (ordférande), Martin Althén, Susanna
Hilleskog, Mari-Katharina Jonsson Kadowaki, Johan Paulsson
och Lars-Ake Rydh (samtliga omval) samt Lars Kongstad

(nyval).

styrelsens ordférande: Rickard Blomqvist (omval).

Informerade ordféranden att arbetstagarorganisationerna IF Metall och Unionen utsett
Jonas Lohtander respektive My Back till ordinarie arbetstagarrepresentanter i styrelsen.

It was noted that the Nomination Committee had proposed re-election of the Board members Martin
Althén, Rickard Blomgvist, Susanna Hilleskog, Mari-Katharina Jonsson Kadowaki, Johan Paulsson and
Lars-Ake Rydh and new election of Lars Kongstad. Further, it was noted that the Nomination Committee
had proposed re-election of Rickard Blomqvist as Chairman of the Board.

The Chairman informed that assignments in other companies of the Board members proposed for
re-election are presented in the Annual Report and that assignments in other companies of the Board
member proposed for new election are presented in the Nomination Committee’s proposal and reasoned
statement. It was noted that the proposed Board members’ assignments in other companies should be
regarded as presented at the Annual General Meeting.

For the period until the close of the next Annual General Meeting, the Meeting elected:
Board members: Rickard Blomqvist (Chairman), Martin Althén, Susanna Hilleskog,
Mari-Katharina Jonsson Kadowaki, Johan Paulsson and Lars-Ake Rydh (all

re-election) and Lars Kongstad (new election).

Chairman of the board: Rickard Blomquist (re-election).

The Chairman informed that the employee organizations IF Metall and Unionen had appointed Jonas
Lohtander and My Béack, respectively, as ordinary employee representatives of the Board.
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§13

Stamman omvalde Ernst & Young AB till bolagets revisor till och med utgangen av
nasta arsstamma. Informerades om att auktoriserade revisorn Joakim Falck

fortsattningsvis kommer vara huvudansvarig revisor for bolaget.
The Meeting re-elected Ernst & Young AB as auditor for the Company until the end of the next annual
general meeting. It was informed that Joakim Falck will continue to be auditor in charge.

§14

Det antecknades att styrelsens ersattningsrapport enligt 8 kap 53 a § aktiebolagslagen
funnits tillganglig, senast tre veckor innan stammodagen, hos bolaget, pa bolagets
hemsida och skickats till aktieagare som sa begart. Konstaterades att
ersattningsrapporten ansags framlagd vid stamman.

Stamman beslutade att godkanna styrelsens ersattningsrapport enligt 8 kap 53 a §
aktiebolagslagen.

It was noted that the Board's remuneration report pursuant to Chapter 8, Section 53 a of the Swedish
Companies Act was available, no later than three weeks before the date of the Annual General Meeting,
at the company, at the company's website and sent to shareholders who so requested. It was noted that
the Board’s remuneration report was considered presented at the Meeting.

The Meeting resolved to approve the Board's remuneration report pursuant to Chapter 8, Section 53 a of

the Swedish Companies Act.
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Tackade ordforanden stdammodeltagarna for visat intresse och forklarade stimman

avslutad.

The Chairman thanked the shareholders present for their interest and declared the Meeting closed.

Justeras:
Approved by:

§15

Rickard Blomqgvist

Joakim Celinder

Stefan Jonsson

Vid protokollet:
Minutes recorded by:

Aleksander Ivarsson



