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GARO implements strategic corporate consolidation

GARO is carrying out a strategic consolidation in which three of the Group's current operations are brought
together in a joint company. This is done by consolidating the companies GARO Elflex and GARO Montage into
GARO AB.

The new structure means, among other things, shorter lead times, more efficient logistics flows and easier
contact routes for customers and partners.

The consolidation also creates opportunities for synergies in both production, purchasing and administration.
With improved process flows and increased operational efficiency, GARO's market position and long-term
profitability are strengthened. In short, a more efficient business with a clear structure towards the market.

The GARO E-mobility business area will not be affected by the change and will continue to be operated in
GARO E-mobility AB in accordance with the current structure.

"By uniting our operations, we create a more cohesive and powerful organization. This gives us the conditions
to meet our customers' needs with even greater flexibility, quality and delivery reliability," says Daniel Emilsson,
Country Manager Sweden.

The merger becomes effective on May 4, 2026. All existing agreements, commitments and customer
relationships will remain in place and will be transferred to the new legal entity.

For more information, please contact:
Daniel Emilsson, Country Manager Sweden: +46 70 332 82 33

GARO AB (publ) org. No. 556071-7772 is a company that develops, manufactures and markets innovative products and systems for the electrical installation market
under its own brand. GARO's customer offering is to provide complete solutions in the product areas Installation, E-mobility, Projects and Temporary Electricity with
a focus on electrical safety, user-friendliness and sustainability. GARO was founded in 1939, is headquartered in Gnosjo and is today an international company with
operations in several countries. GARO is listed on Nasdaq Stockholm under the ticker "GARQ". For more information, see www.garo.se



